
June 10, 2020 
CLIENT ALERT: Update - PPP Loan Forgiveness

Engage has updated our PPP loan FAQs and resources to reflect changes to 
the PPP loan program as a result of the recently passed Paycheck Protection 
Program Flexibility Act. The Act, signed into law on June 5, extends the 
time frame and circumstances for which qualifying payroll costs and 
expenses may be forgiven. 

Employers may now receive forgiveness of their PPP Loan if 100% of the 
funds are spent on certain qualified expenses in the covered period 
following receipt of the loan proceeds - specifically, at least 60% on 
qualified Payroll costs and 40% on qualified Non-Payroll costs. 

Please review the updated FAQs for detailed information. 

Clients can also find supporting documentation for PPP loan & loan 
forgiveness on the CARES Act info page here, including instructions for 
new Payroll Reports for Loan Forgiveness available on the Engage 
Manager Portal. 

We are here for you.
Visit the COVID-19 Information Page for Engage Clients 

Engage is a Certified PEO (CPEO)   and ESAC accredited 
Engage PEO is recognized by SHRM to offer Professional Development Credits 

Update 7/2/2020: The PPP application deadline has been extended to August 8 

https://www.engagepeo.com/faq-paycheck-protection-program-loan
https://www.engagepeo.com/cares-act-clients-home
https://www.engagepeo.com/sites/default/files/2020-06/Reporting%20for%20PPP%20Loan%20Forgiveness%20June%208%202020%20-%20PPP%20Flexibility%20Act%206%206%202020.pdf
https://manager.engagepeo.com/phr/dbweb.asp?dbcgm=1
https://manager.engagepeo.com/phr/dbweb.asp?dbcgm=1
https://www.engagepeo.com/
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.engagepeo.com%2Fcovid-19-information-clients&data=02%7C01%7Cdlaurence%40engagepeo.com%7C8eba95472c914b7772e408d7ec5e8f14%7Cca4187f5fcdf4a2e9c79dd6646331c56%7C0%7C0%7C637237763201320034&sdata=yS80fLRjCJwBDra2L1FxTSrtrzprNg8nuG5dAnzdm5M%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.engagepeo.com%2Fengage-peo-among-first-us-receive-%25E2%2580%2598certified-professional-employer-organization%25E2%2580%2599-status&data=02%7C01%7Cdlaurence%40engagepeo.com%7C354b7f4ceafc473b3d3108d7960ffcbb%7Cca4187f5fcdf4a2e9c79dd6646331c56%7C0%7C1%7C637142867734320226&sdata=1pJ6wZAalnGN0a5y%2BEC7mHdCmwf6nXdSaN%2Fpsf89qzQ%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.peoreliability.org%2FEngagePEO&data=02%7C01%7Cdlaurence%40engagepeo.com%7C354b7f4ceafc473b3d3108d7960ffcbb%7Cca4187f5fcdf4a2e9c79dd6646331c56%7C0%7C1%7C637142867734330230&sdata=mdLlQ1GTzdn1SosF4K5BaXYmQq0DywMmOsxQeAYuxmY%3D&reserved=0
https://www.shrm.org/certification/Pages/default.aspx



